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lndeoendent Auditor's Reoort 
To the Members of Fortis Hospitals Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Fortis Hospitals Limited (the "Company") which comprise the balance 

sheet as at 31 March 2024, and the statement of profit and loss (including other comprehensive income), 

statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial 

statements, including material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ("Act") in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state 
of affairs of the Company as at 31 March 2024, and its profit and other comprehensive loss, changes in equity and 

its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the 
Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

Emphasis of Matter 

We draw attention to Note 21 and 22 of the financial statements which deal with various matters including the 
ongoing investigation by Serious Fraud Investigation Office ("SFIO") on Fortis Healthcare Limited ("Fortis" or "FHL" 
or "holding Company") and its subsidiaries ("Fortis Group") regarding alleged improper transactions and non­
compliances with laws and regulations including Companies Act, 2013 (including matters relating to remuneration 

paid to managerial personnel). These transactions and non-compliances relate to or originated prior to take over 

of control by reconstituted board of directors of Fortis in the year ended 31 March 2018. As mentioned in the note, 
the Fortis Group has been submitting information required by SFIO and is also cooperating in the regulatory 
investigations. 

As explained in the said note, the Fortis Group had recorded significant adjustments/ provisions in its books of 

account during the year ended 31 March 2018. Fortis has launched legal proceedings and has also filed a complaint 
with the Economic Offences Wing ('EOW') against erstwhile promoters and their related entities based on the 

findings of the investigation conducted by the Fortis Group. Further, based on management's detailed analysis and 
consultation with external legal counsel, a further provision has been made by Fortis and recognised in the year 
ended 31 March 2021 for any contingency that may arise from the aforesaid issues on Fortis Group. Fortis has 

undertaken that any penalty/fine, required to be paid by the Company, if any, in respect of this matter shall be 
reimbursed by Fortis. As per the management, any further additional impact, to the extent it can be reliably 
estimated as at present, is not expected to be material. 

Our opinion is not modified in respect of this matter. 
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